THE ST. LAWRENCE. FAILS

UPWA .DS OF AN HUNDR:D THOU
SAND INVOLVED :

Is There No Hope For the Concern ?—It
Is Certainly in a Bad Way -A Row Be.
tween Two Stockholders Results in the
Uncoveriug of the True Coadition of
the Coinpany—A Receiver -to be Ap-

- pointed.

The 8t Lawrerce Marble Compnuy,
the largeat concern ot its k1 d 1 our
Marble City, or for ithat matter 1n
this sectivn of the srate 18 about to
pass 1ut) the hands of a receiver
Che trouble isdue in part vo the finan
cial condition of the ¢ ympuny, or was
brought to a head, by the trouble
which has existed for some little time
between John Benham, of Chicago,
the president of the company, and
M »{. Belding, the principal stock
holde Mr Buldiug, of 1he firm of
Belding: Bros. aud Co., of New Yourk
city, has been at sword's points with
Mr Benhwm for sqme time, the
latter desiring to withdraw from the
company to sve himseif and friends.
This disagreem™n ha~ of late become
so bitter that Mr ‘Beuham, 1t 18 under-
atood. hus taken Mhe matt r into the
cour 8 to cau~e the ¥ppulutment of a
rceiver  None such Qa- as yet been
app anted but it 18 the general con
census opinlon that he will be a resie
dent of the Metropohis. The trouble
1+ which the company is nvolved
concerus Gouverneur and U vap
mourian nos a lLittle, and the Yues
(ol most orten heard Gif the sireets
yesterday was, ‘‘what i8 the latest
concerving the 8t Lawrence$ ,

The conpiny wuas orgaviz-d early
in May, 1834 - The plant 1s situated
nbout one anle west of the village.
oa the 8ofiiervilte Yoad. and consists
of a”large sawiug mill, polishing

Q0011

room and marble pits.  What the
-vrcperty would briug at a forged iale
we will not nttempt to state, opinione
vary, anthe figures given are many'
hourands ot dullars apart [here i
4 mortg.ge on the real estate of $10,"
000 placed atthe start of the.com
psuy ; another of $80,000, with the
Farmer's Loan .and Crusc company,
¢sken Sepuember 1, 1888 There is
wiwo n fl ating indebtedness of about
$4Q 000, not much of whicn is losal ’
“he\ v 1pital stock of the company ie
$250.(00 Since Christmas the com’
pauy’s \plant has been shut down a
%o «d shave of the time, although ir'
the pnst \the m'Il has usually been
ruo day a\d night  The company’s
pny roll hag\veen $4.000 per month'
Oa hundred 19en are hrown out of,
«mployment e
I J Whuney, Democratic state
commiiteeman, wbo is the Superin’
tengear of the company, said last
»ve 1ng,\1u the convexgation with the
TRIBUNE man, that he\has 48 yet re'
cenved unooffi ial inforiation. 8 to
the ¢ ‘mpau) ' rrouble ana\ his knowl-
edge of the\affair was so fag limived
Jaubhearany: .L_ :' Wit ' ¢
T Bmith, of Syracuse,\B|
stree 's” representative, was in \town
~vegterday,~aad suid that ther %
psov’s  indeblpdness would rey
$138,000 "~ ¢ 4
Lue yesterday afternoon three at'
‘wchments were placed upon somé of’
the compwny's yoperty The first
wng for $68z 29, far Theo Lexow, of
New York cuy, vhose account is
$1200. the balauce not being due. A
s~Cund attachment was for the Gouv
~rueu  Marble compuny, for $377,-
49 Thewr account \is $600 |he
nird a-tachment wak for the Bank
ot Gouveroeur, amoun) $3,265 61 =
It 18 said that the Conpany during
iseleven years of existéyce has paid
vut oné dividend. - \
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